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Curriculum Vitae

Paul Griffiths

Born: 1967

1989: University of York
(physics degree)

1989: Credit analyst,
Royal Bank of Canada

1994: Head of fixed income,
GT/Invesco

2000: Global head of fixed

income, Investec

2004: UK chief executive
and global head of fixed
income, Axa Investment
Managers

2007: Chief investment
officer and head of fixed
income, Credit Suisse AM

2009: Global head of
fixed income, Aberdeen
Asset Management

Aberdeen Asset
Management

Established: 1983

Assets under
management: £129.2bn
(€151.7bn, $212.7bn) at
end of June (including
£62bn fixed income assets
under management)

Employees: 1,850, with
28 offices in 23 countries.
Fixed income teams
located in London,
Philadelphia, Singapore
and Sydney

Acquisitions take considera-
ble time to complete, but
the real work of integrating
two different company cul-
tures takes even longer.
Aberdeen Asset Manage-

ment announced its acquisi-
tion of Credit Suisse’s tradi-
tional asset management
business in an equity swap
worth about £250m (€276m,
$414m) at the end of last
year. But it was only a few
weeks ago that the London-
based fixed income teams
started to work together in
Aberdeen’s new office at
Bow Churchyard.
“Now we need to inte-

grate and create one cul-
ture,” says Paul Griffiths,
global head of fixed income.
He joined Aberdeen from
Credit Suisse, where he
held a similar role and was
also chief investment
officer. “Credit Suisse sold
the traditional side of the
asset management business
to Aberdeen, and me with
it,” he jokes.
A further 24 members of

Credit Suisse Asset Manage-
ment fixed income team
also joined as part of the
deal, although under the
reorganisation about 60 per
cent of the Swiss bank’s
team left the business, in
addition to some Aberdeen
employees.
Aberdeen’s fixed income

business goes back to the
1970s but was beefed up
with the acquisition of
Deutsche Bank’s London
and Philadelphia-based
fixed income businesses in
2005 as part of the purchase
of the bank’s UK fund man-
agement arm.
With the Credit Suisse

acquisition, Aberdeen hopes
to boost the top down port-
folio strategy, which is part
of the incoming team’s
strength. Part of the deal
includes Credit Suisse’s
convertible and money mar-
ket teams, areas where
Aberdeen had little or no
expertise. Combined fixed
income assets under man-
agement totalled £62bn at
the end of June, with £27bn
of that coming from Credit

Suisse.
A career fixed-income

man, Mr Griffiths has man-
aged money as well as over-
seeing the business at dif-
ferent asset managers. He
moved from Axa Invest-
ment Managers, where he
was global head of fixed
income and chief executive
of the UK business, to
Credit Suisse in early 2007
because he wanted “to
really shake up Credit
Suisse and turn around the
asset management opera-
tion. Unfortunately my tim-
ing, in terms of market cri-
ses, was not optimal,” he
says.
The newcomer already

has experience of bringing
different cultures together
under Axa’s umbrella. “I
took over a business there
which was [made up of]
three or four acquisitions
with [separate] fiefdoms.
We broke that down and
got people working as one
business and that is exactly
what I am going to do here

at Aberdeen.”
He is also mindful of

Aberdeen’s earlier Deutsche
acquisition, which he aims
to draw further into a “sin-
gle culture”.
Another important task is

to tackle the nearly £12bn
net outflows across Aber-
deen’s fixed income strate-
gies for the nine months to
the end of June. Most of the
outflows last year were suf-
fered by the US business,
says Mr Griffiths. He
admits “re-engaging with
clients who quit is a chal-
lenge”, but he has also seen
investors who left recently
return. “Now we need to
win back investors who
have gone to passive and to
other fund managers,” he
adds.
Like many asset manag-

ers last year Aberdeen was
overweight in credit and
underweight in government
bonds, which it believes
was the main contributor to
poor performance in 2008.
Mr Griffiths says the team
held its nerve and benefited

from the tightening of
credit spreads so far this
year, improving perform-
ance. Most of the fixed
income funds, including the
US Core and US Core Plus
funds have outperforformed
their benchmarks in the
year to date, except the UK
Core Plus fund.
Mr Griffiths believes the

addition of fixed income
professionals with a top-

down asset allocation
approach is helping the
investment process. He
expects that combining the
top down and bottom up
strategies will create a
more balanced business.
“Good, high quality stock
picking is what is going to
differentiate the good firms
and we’ve got this in
spades,” he says. “We need
to show investors we can

regain performance.”
Integrating the two

approaches will be a vital
part of the job, so he is keen
to get his teams around the
world to talk to each other
and share ideas. He aims to
build a robust fixed income
business and does not rule
out further acquisitions.
“There could be further

deals if there is a good
opportunity. In the future
we may have new people
and products on our plat-
form,” he says. He is enthu-
siastic about working with
Martin Gilbert, Aberdeen’s
chief executive, who is “a
renowned dealmaker” and
welcomes returning to a
smaller specialised asset
management house.
“Investment banks do not

have a track record in asset
management and Credit
Suisse’s deal [with Aber-
deen] has moved it up from
a sub-scale asset manager.
We aim to build further on
this,” he says.
His appointment to Aber-

Face to face
Paul Griffiths came
to Aberdeen with
24 of his old team,
says Ruth Sullivan

Fixed income
specialist with
a forte for
integration

‘Good stock picking
is what is going to
differentiate the
good firms – we’ve
got this in spades’

deen’s executive board also
gives him a chance “to
make my voice heard and
to make a difference, and
also to learn from the
experts”.
Future plans include

developing the convertible
bond and money market
side of the fixed income
business brought over from
Credit Suisse, and also high
yield and emerging market
products. “We have seen a
lot of investor demand in
convertibles, which have
performed well through the
liquidity squeeze that hit
them at the end of last year
and the first quarter of this
year,” he says.
Aberdeen’s regional high

yield funds are also gaining
traction as investors search
for yield and Mr Griffiths
sees an opportunity to
develop a global high yield
product.
He is undaunted by the

size of the tasks he faces,
relishing the challenges and
the opportunity to win new
business. “I can have a big
effect on the bottom line of
the business,” he says.
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Init  Selling Buying + or  
Chg  Price Price -   

Pictet Funds  - Contd.
PF (LUX)–Euro Index–P dist F ....  ∑91.10 ..... 

PF (LUX)–Euro Index–R dist F .. 1 E £86.27 ..... 

PF (LUX)–Euroland Index F ........  ∑81.82 ..... 

PF (LUX)–Euroland Index–R dist F . 1 E £78.47 ..... 

PF (LUX)–Europ Eq Sel–I F ........  ∑408.00 ..... 

PF (LUX)–Europ Eq Sel–P cap F.  ∑395.69 ..... 

PF (LUX)–Europ Eq Sel–P dist F.  ∑382.12 ..... 

PF (LUX)–Europ Index–R cap F  1 ∑96.13 ..... 

PF (LUX)–Europ Sust Eq–I F ......  ∑132.36 ..... 

PF (LUX)–Europ Sust Eq–P dist F .  ∑121.03 ..... 

PF (LUX) Generics–I F.............. 5 E $120.57 ..... 

PF (LUX) Generics–P cap F...... 5 E $115.83 ..... 

PF (LUX) Generics–P dist F ........  £70.47 ..... 

PF (LUX) Generics–P dist F ........  $115.80 ..... 

PF (LUX)–Glb Bonds–P cap ..... 2 $168.73 ..... 

PF (LUX)–Glb Bonds–P dist ..... 2 $139.66 ..... 

PF (LUX)–Glb Emg–P cap F ..... 2 $243.89 ..... 

PF (LUX)–Glb Emg–P dist F ..... 2 $165.91 ..... 

PF (LUX)–Glb Emg Curr–I–EUR F..  ∑69.18 ..... 

PF (LUX)–Glb Emg Curr–I F .......  $104.17 ..... 

PF (LUX)–Glb Emg Curr–HI–EUR F  ∑66.81 ..... 

PF (LUX)–Glb Emg Curr–HP cap F   ∑66.37 ..... 

PF (LUX)–Glb Emg Curr–P cap F  ∑68.73 ..... 

PF (LUX)–Glb Emg Curr–P cap F  $103.48 ..... 

PF (LUX)–Glb Emg Curr–P dist F  $101.34 ..... 

PF (LUX)–Glb Emg Debt–HP cap F. 0 ∑174.65 ..... 

PF (LUX)–Glb Emg Debt–HP cap F. 0 SFr287.49 ..... 

PF (LUX)–Glb Emg Debt–HI–EUR F  0 ∑180.15 ..... 

PF (LUX)–Glb Emg Debt–HI–CHF F  0 SFr298.57 ..... 

PF (LUX)–Glb Emg Debt–I F..... 2 $253.20 ..... 

PF (LUX)–Glb Mega Sel–I F...... 5 E $129.44 ..... 

PF (LUX)–Glb Mega Sel–I F...... 5 E ∑86.02 ..... 

PF (LUX)–Glb Mega Sel–P cap F. 5 E $128.37 ..... 

PF (LUX)–Glb Mega Sel–P cap F. 5 E SFr129.00 ..... 

PF (LUX)–Glb Mega Sel–P cap F. 5 E ∑85.31 ..... 

PF (LUX)–Glb Mega Sel–P dist F. 5 E ∑85.31 ..... 

PF (LUX)–Glb Mega Sel–P dist F. 5 E £78.12 ..... 

PF (LUX)–Glb Mega Sel–P dist F. 5 E $128.37 ..... 

PF (LUX)–Glb Mega Sel–R F .... 5 E ∑84.57 ..... 

PF (LUX)–Glb Mega Sel–R F .... 5 E $127.25 ..... 

PF (LUX)–Greater China–I F .......  $352.00 ..... 

PF (LUX)–Greater China–P cap F  5 $337.05 ..... 

PF (LUX)–Greater China–P dist F ..  $331.13 ..... 

PF (LUX)–Greater China–P dist F ..  £202.31 ..... 

PF (LUX)–Indian Eq–I F..............  $368.14 ..... 

PF (LUX)–Indian Eq–P cap F .... 5 $352.98 ..... 

PF (LUX)–Indian Eq–P dist F ......  $352.98 ..... 

PF (LUX)–Indian Eq–P dist F ......  £214.81 ..... 

PF (LUX)–Japan Index–I F .........  Y8806.12 ..... 

PF (LUX)–Japan Index–IS J F ....  Y8834.14 ..... 

PF (LUX)–Japan Index–P cap F 5 Y8738.09 ..... 

PF (LUX)–Japan Index–P dist F..  Y8475.49 ..... 

PF (LUX)–Japan Index–R dist F .  E £56.64 ..... 

PF (LUX)–Japan.Eq 130/30–P cap F . 5 Y4363.59 ..... 

PF (LUX)–Japan.Eq 130/30–I F 0 Y4499.07 ..... 

PF (LUX)–Japan.Eq 130/30–P dist F   Y4341.01 ..... 

PF (LUX)–Japanese Eq Sel–I F. 5 E Y7666.13 ..... 

PF (LUX)–Japanese Eq Sel–P cap F .. 5 Y7444.40 ..... 

PF (LUX)–Japanese Eq Sel–P dist F .. 5 £49.39 ..... 

PF (LUX)–Japanese Eq Sel–P dist F.  Y7407.47 ..... 

PF (LUX)–Japanese Mid–Sm cap–I F ..  Y8539.10 ..... 

PF (LUX)–Japanese Mid–Sm cap–P cap F ..  Y8280.57 ..... 

PF (LUX)–Japanese Mid–Sm cap–P dsit F ..  Y8280.60 ..... 

PF (LUX)–Latin Am.L.Cur.Debt–P dist F. 5 E £69.24 ..... 

PF (LUX)–Latin Am. L.Cur. Debt–I–EUR F   ∑81.42 ..... 

PF (LUX)–Latin Am. L.Cur. Debt–I F.  $121.09 ..... 

PF (LUX)–Latin Am. L.Cur. Debt–P cap F.  ∑80.45 ..... 

PF (LUX)–Latin Am. L.Cur. Debt–P cap F.  $119.62 ..... 

PF (LUX)–Latin Am. L.Cur. Debt–P dist F.  $110.54 ..... 

PF (LUX)–Latin Am. L.Cur. Debt–R cap F   ∑79.58 ..... 

PF (LUX)–Latin Am. L.Cur. Debt–R cap F   $118.36 ..... 

PF (LUX)–M.East & N.Africa–HP cap F .. 5 E ∑32.25 ..... 

PF (LUX)–M.East & N.Africa–I cap F.. 5 E $52.07 ..... 

PF (LUX)–M.East & N.Africa–P cap F. 5 E $51.47 ..... 

PF (LUX)–M.East & N.Africa–P cap F. 5 E ∑34.31 ..... 

PF (LUX)–M.East & N.Africa–P dist F. 5 E $51.47 ..... 

PF (LUX)–Pacif Index–P cap F . 5 $276.75 ..... 

PF (LUX)–Pacif Ex Jap Index–I F   $278.96 ..... 

PF (LUX)–Pacif Ex Jap Index–IS U F.  $280.14 ..... 

PF (LUX)–Pacif Ex Jap Index–P dist F .  $249.28 ..... 

PF (LUX)–Pacif Ex Jap Index–R cap F 3 $272.81 ..... 

PF (LUX)–Pacif Ex Jap Index–R dist F 1 E £166.02 ..... 

PF (LUX)–Premium Brands–I F  1 ∑64.94 ..... 

PF (LUX)–Premium Brands–I–USD F  $97.72 ..... 

PF (LUX)–Premium Brands–P cap . 5 ∑60.68 ..... 

PF (LUX)–Premium Brands–P cap F   $91.31 ..... 

PF (LUX)–Premium Brands–P dist F.. 1 ∑60.63 ..... 

PF (LUX)–Premium Brands–P dist F   £55.52 ..... 

PF (LUX)–Russian Equities–P cap F .. 5 E $64.44 ..... 

PF (LUX)–Russian Equities–P dist F .. 5 E £38.88 ..... 

PF (LUX)–Russian Equities–I–EUR F   ∑43.59 ..... 

PF (LUX)–Russian Equities–I F...  $65.42 ..... 

PF (LUX)–Russian Equities–P cap F .  ∑42.94 ..... 

PF (LUX)–Russian Equities–P dist F .  $64.44 ..... 

PF (LUX)–Security I–EUR F ...... 5 E ∑65.35 ..... 

PF (LUX)–Security I F............... 5 E $98.33 ..... 

PF (LUX)–Security P–cap F...... 5 E ∑63.73 ..... 

PF (LUX)–Security P cap F....... 5 E $95.89 ..... 

PF (LUX)–Security P–dist F...... 5 E $95.89 ..... 

PF (LUX)–Security PDG–dist F ...  £58.36 ..... 

PF (LUX)–Security R–cap F........  ∑62.41 ..... 

PF (LUX)–Security R F ............. 5 E $93.91 ..... 

PF (LUX)–Smallcap Euro–I F.... 1 ∑465.21 ..... 

PF (LUX)–Smallcap Euro–P cap F.. 1 E ∑446.98 ..... 

PF (LUX)–Smallcap Euro–P dist F .  ∑442.39 ..... 

PF (LUX)–Timber–HP Cap–EUR F .  ∑67.05 ..... 

PF (LUX)–Timber–I F .................  $100.80 ..... 

PF (LUX)–Timber–I–EUR F.........  ∑66.99 ..... 

PF (LUX)–Timber–P Cap F .........  $99.90 ..... 

PF (LUX)–Timber–P Cap–EUR F.  ∑66.39 ..... 

PF (LUX)–Timber–P dist F .........  $99.90 ..... 

PF (LUX)–Timber–P Dist–GBP F.  £60.80 ..... 

PF (LUX)–US Eq–I F................. 1 E $101.81 ..... 

PF (LUX)–US Eq–P cap F ......... 0 $98.75 ..... 

PF (LUX)–US Eq–P dist F ...........  $98.76 ..... 

PF (LUX)–US Eq Gwth Selection–I F.  $100.20 ..... 

PF (LUX)–US Eq Gwth Selection–P cap F   $98.12 ..... 

PF (LUX)–US Eq Gwth Selection–P dist F   $98.12 ..... 

PF (LUX)–US Eq Gwth Selection–R cap F   $96.51 ..... 

Init  Selling Buying + or  
Chg  Price Price -   

Pictet Funds  - Contd.
PF (LUX)–USA Index–P cap ..... 1 $88.65 ..... 

PF (LUX)–USA Index–I F ............  $89.37 ..... 

PF (LUX)–USA Index–IS U F .......  $89.81 ..... 

PF (LUX)–USA Index–P dist F.....  $86.49 ..... 

PF (LUX)–USA Index–R cap F ....  E $86.79 ..... 

PF (LUX)–USA Index–R dist F .. 1 E £52.19 ..... 

PF (LUX)–USD Gov.Bonds–I F .. 2 $527.77 ..... 

PF (LUX)–USD Gov.Bonds–P cap F  2 $512.93 ..... 

PF (LUX)–USD Gov.Bonds–P dist F  2 $376.38 ..... 

PF (LUX)–USD Liquidity–I F ..... 2 $132.62 ..... 

PF (LUX)–USD Liquidity–P cap F  2 $131.02 ..... 

PF (LUX)–USD Liquidity–P dist F  2 $85.55 ..... 

PF (LUX)–USD Sh–Mid Term Bds–I F ..  $122.40 ..... 

PF (LUX)–USD Sh–Mid Term Bds–P cap F ..  $120.99 ..... 

PF (LUX)–USD Sh–Mid Term Bds–P dist F ..  $100.13 ..... 

PF (LUX)–USD Sov Liquidity–I F.  $101.75 ..... 

PF (LUX)–USD Sov Liquidity–P cap F ..  $101.56 ..... 

PF (LUX)–USD Sov Liquidity–P dist F ..  $100.85 ..... 

PF (LUX)–Water HP–cap F ....... 5 $152.50 ..... 

PF (LUX)–Water HR–cap F....... 1 E $144.38 ..... 

PF (LUX)–Water–I F ................. 5 ∑122.42 ..... 

PF (LUX)–Water–I–USD F ........ 5 $184.21 ..... 

PF (LUX)–Water–P cap ............ 5 ∑114.53 ..... 

PF (LUX)–Water–P cap F ...........  $172.33 ..... 

PF (LUX)–Water–P dist F ...........  ∑114.02 ..... 

PF (LUX)–Water–P dist F ......... 5 £104.84 ..... 

PF (LUX)–Water–R cap F ...........  $163.15 ..... 

PF (LUX)–Water–R cap..............  ∑108.43 ..... 

PF(LUX)–World Gov Bds–I F ......  ∑115.21 ..... 

PF(LUX)–World Gov Bds–I–USD F.. 2 $172.85 ..... 

Pimco Fds: Global Investors Series Plc  (IRL)
PIMCO Europe Ltd, Nations House, 103 Wigmore St, London, W1U 1QS

http://gisnav.pimco–funds.com

Dealing:  +353 1 241 7100

PIMCO Funds:  +44 (0)20 7872 1316

FSA recognised

CommoditiesPLUS™ Strategy – Inst Acc..  $9.27 –0.06 

Developing Local Markets – Inst Acc ..  $12.56 –0.04 

Diversified Income – Inst Acc ....  $13.18 –0.01 

Emerging Local Bond – Inst Acc  $11.42 –0.05 

Emerging Markets Bond – Inst Acc .  $27.85 –0.14 

EuriborPLUS – Inv. Acc .............  ∑11.03 ..... 

Euro Bond – Inst Acc.................  ∑15.33 +0.01 

Euro Bond II – Inst Acc..............  ∑11.96 ..... 

Euro Long Average Duration – Inst Acc ..  ∑11.38 +0.03 

Euro Real Return – Inst Acc.......  ∑10.93 +0.01 

Euro Ultra Long Duration – Inst Acc.  ∑12.02 –0.01 

FX Strategies – Inst Acc ............  ∑10.79 –0.01 

Global Bond – Inst Acc ..............  $19.25 +0.01 

Global Bond Ex–US – Inst Acc ...  $13.03 ..... 

Global High Yield Bond – Inst Acc   $12.67 +0.02 

Global Investment Grade Credit – Inst Income..  $10.74 ..... 

Global Real Return – Inst Acc ....  $13.64 –0.02 

High Yield Bond – Inst Acc ........  $17.56 +0.04 

Low Average Duration – Inst Acc .  $13.00 +0.01 

Mortgage–Backed Securities – Inst Acc .  $11.58 ..... 

StocksPLUS™ – Inst Acc ............  $10.44 +0.12 

Total Return Bond – Inst Acc.....  $21.65 +0.01 

US Government Money Market – Inst Inc   $1.00 ..... 

UK Corporate Bond – Inst Acc ...  £10.89 ..... 

UK Sterling CorePLUS – Inst Acc..  £12.78 ..... 

UK Sterling Inflation–Linked – Inst Acc...  £13.24 –0.02 

UK Sterling Investment Grade Credit – Inst Acc   £11.13 –0.02 

UK Sterling Long Average Duration – Inst Acc ..  £12.60 –0.02 

UK Sterling Low Average Duration – Inst Acc...  £12.08 +0.01 

Platinum Capital Management Ltd  (CYM)
Platinum Capital Management Ltd, 15/17 King Street, St James's, London, SWIY 6QU

www.ft.com/funds/PlatinumCapitalManagement

Regulated

Platinum Global Dividend Fund – A (Final) $57.57 ..... 

Platinum All Star Fund – A (Final).. $92.28 ..... 

Platinum Turnberry Fund (Final) . $50.86 ..... 

Platinum Dynasty (Final)............. $105.38 ..... 

Platinum Emancipation (Final) .... $92.34 ..... 

Platinum Low Volatility Fund SICAV (Final) ... $10.14 ..... 

Platinum Nordic (Final) ............... SKr584.52 ..... 

Platinum Maverick Enhanced (Final). $64.08 ..... 

Polar Capital Funds Plc  (IRL)
Regulated

Japan USD................................. $16.44 –0.19 

Japan Class R JPY ..................... Y1148.32 –7.85 

Global Technology USD.............. $12.50 ..... 

Healthcare Opps USD................. $8.74 ..... 

UK ARF – Class 1 GBP................ £11.09 (z) 

UK ARF – Class A GBP................ £11.08 (z) 

Global Technology Fund Cls R USD .. $10.92 ..... 

Healthcare Opportunities Fund – Class R US Dollar Share Clas  $12.48 ..... 

Polar Capital LLP  (CYM)
Regulated

UK ............................................. $189.35 ..... 

European Conviction .................. ∑132.08 ..... 

Discovery................................... $118.48 ..... 

European Forager ...................... ∑213.53 ..... 

Latin American........................... $14.27 ..... 

Elbrus ........................................ $9.44 ..... 

Init  Selling Buying + or  
Chg  Price Price -   

Policy Selection Limited
Other International Funds

Assured USD A........................... $174.55 ..... 

Assured USD B........................... $159.04 ..... 

Assured USD C........................... $168.67 ..... 

Assured USD D .......................... $160.22 ..... 

Assured GBP B........................... £144.97 ..... 

Assured GBP C........................... £142.78 ..... 

Assured EUR D........................... ∑109.22 ..... 

Assured EUR B........................... ∑101.8 ..... 

Assured CHF E ........................... SFr92.7 ..... 

Polunin Capital Partners Ltd
Other International funds

Developing Countries 'A' ............ $31.74 ..... 

Emerging Markets Active ........... $25.83 ..... 

Luxcellence Em Mkts Tech ........ $907 ..... 

Em Mkts Strategy Developing .... $729.06 ..... 

Em Mkts Strategy Small Cap...... $805.20 ..... 

Premier Asset Management (Guernsey) Ltd  (GSY)
Trafalgar Court, Les Banques, St Peter Port, Guernsey, GY1 3DA

Regulated (GSY)

Premier China Opportunities Fund. $25.672 ..... 

Private Fund Mgrs (Guernsey) Ltd  (GSY)
Regulated

Monument Growth Oct 20 ..........  £268.44  271.40 ..... 

Prospect Asset Management (CI) Ltd
Other International Funds

Prospect Japan undil NAVZ(1–10). $1.73 ..... 

Prosperity Capital Management Ltd
Other International Funds

The Russian Prosperity Fund

RPF A Shares Oct 15.................. $147.57 ..... 

PQF B Shares Oct 8....................  $295.12  295.97 ..... 

RPF C Shares Oct 15.................. $30.86 ..... 

PQF A Shares Oct 8....................  $295.26  304.70 ..... 

PCF Oct 15 ................................  $265.35  272.70 ..... 

CAPF Oct 8 ................................ $5.47 ..... 

Prusik Investment Management LLP  (IRL)
Regulated

Prusik Asia Fund Class A Non Dis (Est)  $177.80 ..... 

Prusik Asia Fund Class B Dis (Est). $177.87 ..... 

Prusik Asia Fund Class C GBP (Est) .. £96.75 ..... 

Prusik Asia Smaller Companies Class A .. $119.58 ..... 

Prusik Asia Smaller Companies Class B .. $119.58 ..... 

Prusik Asia Smaller Companies Class C .. £62.37 ..... 

Purisima Investment Fds (CI) Ltd  (JER)
Regulated

PCG B E.............................. 5d 111.67O –0.97 

PCG C E.............................. 5d 110.91O –0.96 

Putnam Investments (Ireland) Ltd  (IRL)
Regulated

Putnam New Flag Euro High Yield Plc – E Oct 23 ... ∑880.3052 ..... 

Putnam New Flag Euro High Yield Plc – M Oct 23... ∑800.6201 ..... 

Quantum Group
Other International Funds

Quantum NAV Sep 30 ................ $68960 ..... 

Quantum Indl NAV Sep 30.......... $14 ..... 

Asian Inf Dev Hldgs Ltd NAV Sep 30. $6 ..... 

R & H Fund Services (Jersey) Ltd  (JER)
Regulated

The Global Growth Pfolio ............  £1.3441  1.4253 ..... 

The Equity Income Fund.............  £0.9027  0.9571 ..... 

Brewin Dolphin Portfolios Limited (OEIC)

Bond Fund GBP.......................... £8.7792O ..... 

Income Fund Sterling ................. £3.0255O ..... 

Income Fund Euro...................... ∑6.7204O ..... 

Income Fund USD ...................... $7.9475O ..... 

The Discretionary Pfolio ............. £9.9269 ..... 

RAB Capital plc  (IRL)
1 Adam Street, WC2N 6LE tel: 020 7389 7000

Regulated

European Dynamic A.................. £1.1598 ..... 

European Dynamic EUR A .......... ∑1.706 ..... 

European Dynamic B.................. £1.2482 ..... 

RAB Capital plc
Other International Funds

RAB Cross Europe A Oct 22........ $227.06 ..... 

RAB Cross Europe B Oct 22........ $239.58 ..... 

RAB Cross Europe C Oct 22........ ∑114.73 ..... 

RAB Cross Europe D Oct 22 ....... £219.84 ..... 

RAB Cross Europe E Oct 22........ ∑162.71 ..... 

RAB Em'ging Mkts Opps A Oct 22. ∑106.87 ..... 

RAB Em'ging Mkts Opps B Oct 22. $111.38 ..... 

RAB Em'ging Mkts Opps C Oct 22. ∑113.51 ..... 

RAB Em'ging Mkts Opps D Oct 22. $118.20 ..... 

RAB Em'ging Mkts Opps P Oct 22. £106.60 ..... 

RAB Em'ging Mkts Opps Q Oct 22. £113.23 ..... 

RAB Energy A Oct 22 ................. ∑201.54 ..... 

RAB Energy B Oct 22 ................. $203.90 ..... 

RAB Energy C Oct 22 ................. ∑218.37 ..... 

RAB Energy D Oct 22 ................. $220.94 ..... 

RAB Energy E Oct 22.................. ∑193.43 ..... 

RAB Energy F Oct 22.................. $196.77 ..... 

RAB Europe A Oct 22 ................. ∑240.63 ..... 

RAB Europe B Oct 22 ................. $250.90 ..... 

RAB Europe C Oct 22 ................. ∑268.32 ..... 

RAB Europe D Oct 22 ................. $266.15 ..... 

RAB Europe P Oct 22 ................. £251.73 ..... 

RAB Europe Q Oct 22 ................. £1759.03 ..... 

RAB European Credit Opps A Oct 22  ∑198.73 ..... 

RAB European Credit Opps B Oct 22  $213.53 ..... 

RAB European Credit Opps C Oct 22  ∑215.60 ..... 

Init  Selling Buying + or  
Chg  Price Price -   

RAB Capital plc - Contd.
RAB European Credit Opps D Oct 22  $231.70 ..... 

RAB European Credit Opps E Oct 22. ∑155.94 ..... 

RAB European Credit Opps P Oct 22. £127.44 ..... 

RAB External Managers A Oct 16 .. ∑146.96 ..... 

RAB External Managers B Oct 16 .. $147.67 ..... 

RAB External Managers C Oct 16 .. ∑157.46 ..... 

RAB External Managers D Oct 16.. $157.79 ..... 

RAB External Managers P Oct 16 .. £153.81 ..... 

RAB External Managers Q Oct 16.. £164.95 ..... 

RAB Global Mining & Res A Oct 22 ∑98.77 ..... 

RAB Global Mining & Res B Oct 22 $105.82 ..... 

RAB Global Mining & Res P Oct 22  £98.41 ..... 

RAB Global Mining & Res Y Oct 22  Y10841.00 ..... 

RAB Gold A Oct 22 ..................... ∑110.11 ..... 

RAB Gold B Oct 22 ..................... $111.67 ..... 

RAB Gold C Oct 22 ..................... ∑115.12 ..... 

RAB Gold Class Oct 22 ............... $166.48 ..... 

RAB Innovations A Oct 22........... ∑41.89 ..... 

RAB Innovations B Oct 22 .......... $43.05 ..... 

RAB Innovations P Oct 22........... £40.77 ..... 

RAB Octane C Oct 22 ................. ∑132.18 ..... 

RAB Octane D Oct 22 ................. $136.24 ..... 

RAB Pi Asia Limited Oct 22 ........ $201.91 ..... 

RAB Pi Asia Feeder Fund............ $202.13 ..... 

RAB Special Situat'ns USD Oct 22. $1134.83 ..... 

RAB Special Situat'ns EUR Oct 22 . ∑1025.63 ..... 

RAB Special Situat'ns GBP Oct 22. £1004.18 ..... 

All Prices are estimates

RBC Offshore Fund Managers Limited  (GSY)
PO Box 246, St Peter Port, Guernsey 01481 744141

FSA Recognised

Global Funds

Contl Euro Class F................... 0 ∑20.003  20.132  +0.267 

Contl Euro Class Acc F ............ 0 ∑20.575  20.708  +0.274 

Canadian Class F .................... 0 C$71.265  71.542  –0.520 

Canadian Class Acc F.............. 0 C$71.265  71.542  –0.520 

USA Class F ............................ 0 $44.947  45.084  –0.518 

USA Class Acc F...................... 0 $44.947  45.084  –0.518 

Dollar Intl Cap Class F ............. 0 $9.745  9.784  –0.004 

Dollar Intl Cap Class Acc F ...... 0 $9.777  9.816  –0.004 

Intl Currencies Fd Ltd

US$ ........................................ 0 $64.05 +0.01 

£ Sterling................................ 0 £53.65 ..... 

RBC Offshore Fund Managers Limited  (GSY)
Regulated

ARC Fund Ltd Class B ................ $155.6815 ..... 

RBC Regent Strategy Fund Limited  (JER)
Regulated

Asia Pacific Equity Class B .........  $115.71   ..... 

Canadian Equity Class B.............  C$143.87   ..... 

European Equity Class B ............  ∑139.61   ..... 

Intl Ex North America Equity Class B   $119.67   ..... 

Sterling Balanced Class .............  £10.08   ..... 

Sterling Capital Growth Class .....  £10.52   ..... 

Sterling Money Market Class......  £10.0023   ..... 

UK Bond Class B ........................  £103.12   ..... 

UK Equity Class B.......................  £114.05   ..... 

US Dollar Balanced Class ...........  $12.63   ..... 

US Dollar Capital Growth Class...  $10.83   ..... 

US Dollar Money Market Class ...  $10.0016   ..... 

US Equity Class..........................  $94.71   ..... 

For RMF Investment Management Funds see Man Investments

Rasmala Investment Bank Ltd  (CYM)
Dubai International Financial Centre, The Gate Village, Building 10, Level 1

P.O. Box 31145, Dubai, UAE Tel: +971 4 363 5600 Fax: +971 4 363 5635

www.rasmala.com

Regulated

Rasmala MENA Equity Opps Fund (Est)  $99.75 ..... 

Rasmala Islamic MENA Equity Opps Fund (Est) . $82.73 ..... 

Rasmala Saudi Equity Fund........ SR10.77 ..... 

Rasmala Saudi Equity Fund Shariah Compliant . SR10.64 ..... 

Rasmala Egypt Equity  Fund Ltd . $98.63 ..... 

Richcourt Capital Managmenet Inc
Citco B.V.I. Ltd. 0031205722850

Other International Funds

Richcourt AllWeather Fund Class B–D (Final)  $1063.17 ..... 

Richcourt AllWeather Fund Class B–E (Final)  ∑1008.57 ..... 

Richcourt AllWeather Fund Class B–F.. SFr933.87 ..... 

Richcourt Euro Strategies Class D. $1318.44 ..... 

Richcourt Euro Strategies Class E . ∑1326.17 ..... 

Richcourt Euro Strategies Class F . SFr959.58 ..... 

For Richelieu Finance Gestion Privee see KBL Richelieu GESTION

Init  Selling Buying + or  
Chg  Price Price -   

Robeco Asset Management  (LUX)
Coolsingel 120, 3011 AG Rotterdam, The Netherlands.

tel (31)10 2242381 www.robeco.com

http://funds.ft.com/funds/robeco/Sicav

FSA Recognised

All Strategy Euro Bonds (EUR) ...  ∑67.64 ..... 

Chinese Equities (EUR) ............ 5 ∑46.4 ..... 

Consumer Goods Equities (EUR). 5 ∑50.5 ..... 

Emerging Markets Equities (EUR) .. 5 ∑115.16 ..... 

Energy Equities (EUR)................  ∑83.75 ..... 

Euro Credit Bonds (EUR).......... 1 ∑97.36 ..... 

Euro Government Bonds (EUR) ..  ∑114.62 ..... 

European Equities (EUR) ...... 1d ∑28 ..... 

European Mid–Cap Equities (EUR) . 5 ∑68.36 ..... 

Financial Equities (EUR)........... 5 ∑32 ..... 

Food & Agri Equities (EUR) ...... 5 ∑45.96 ..... 

Global Bonds (EUR) ...................  ∑70.59 ..... 

Global Equities (EUR).................  ∑35.67 ..... 

Global Value Equities (EUR) ..... 5 ∑94 ..... 

Health Care Equities (EUR) ...... 5 ∑35.62 ..... 

High Yield Bonds (EUR) .............  ∑80.4 ..... 

IT Equities (EUR)...................... 5 ∑24.61 ..... 

Industrial Equities (EUR) .......... 5 ∑39.95 ..... 

Asia–Pacific Equities (EUR)........  ∑66.89 ..... 

130/30 North–American Equities (EUR) ..  ∑27.03 ..... 

Property Equities (EUR) ........... 5 ∑69.13 ..... 

Telecom Services Equities (EUR)  5 ∑29.3 ..... 

US Premium Equities (EUR) ..... 5 ∑97.73 ..... 

US Premium Equities (USD).......  $106.47 ..... 

LCF Rothschild Group
Other International Funds

Asian Capital Holdings A ............ $107.66 ..... 

Asian Capital Holdings B ............ ∑78.52 ..... 

European Capital Hldgs .............. ∑200.61 (z) 

Leveraged Cap Hldgs NV............ $236.28 ..... 

Leveraged Cap Hldgs NV............ ∑179.48 ..... 

Leveraged Cap Hldgs Gold ......... $260.29 ..... 

Trading Cap Hldgs NV ................ $167.70 ..... 

Trading Cap Hldgs NV ................ ∑139.14 ..... 

Royal Bank of Scotland  (IRL)
RBS Asset Management (Dublin) Limited

Guild Hse PO Box 4935 Guild St ,IFSC Dublin 1 00 353 1 642 8400

FSA Recognised

RBSG Investment Programmes

RBSG Cont Eur Spec Equity Ser 3   ∑75.33 –0.28 

RBSG Cont Eur Spec Equity Ser 7   ∑75.31 –0.29 

RBSG US Specialist Equity Ser 3 ..  $16.93 +0.14 

RBSG US Specialist Equity Ser 7 ..  $16.93 +0.14 

RBSG UK Equity Index Programme Ser 3   £20.82 –0.21 

RBSG UK Equity Index Programme Ser 7   £20.76 –0.20 

RBSG UK Specialist Eqty Ser 3 ..  £14.08 –0.07 

RBSG UK Specialist Eqty Ser 7 ..  £14.18 –0.08 

RBSG UK Sovereign Bond Index Prog Ser 3 .  £12.94 –0.02 

RBSG UK Sovereign Bond Index Prog Ser 7 .  £13.05 –0.01 

RBSG Contl Eurp Eqty Index Prog Ser 3 ..  ∑271.37 –3.17 

RBSG Japan Specialist Equity Prog Ser 3   Y3709.00 –28.00 

RBSG Japan Specialist Equity Prog Ser 7   Y3695.00 –27.00 

RBSG US Equity Index Programme Ser 3   $38.15 +0.40 

RBSG US Equity Index Programme Ser 7   $38.13 +0.40 

RBSG Pacific Basin Eqty Ser 3...  $47.10 +0.70 

RBSG Pacific Basin Eqty Ser 7...  $47.57 +0.71 

RBSG Emerging Markets 7 F .....  $31.58 +0.40 

RBSG Global Investment Grade Bond GBP Series 6.  £117.10 +0.01 

RBSG Global Investment Grade Programme GBP S3  £107.82 +0.01 

RBSG Global Investment Grade Programme GBP S7  £108.03 +0.01 

RBSG UK Sovereign Bond Index Programme Series 6 ...  £10.05 –0.01 

* 30 day average yield

Royal London Asset Mgmt (Ireland) Ltd  (IRL)
PO Box 9428, Dublin 1, Ireland 08456 040404

FSA Recognised

Royal London Asset Management Bond Funds PLC

Sterling Extra Yield Bond A........  £0.8568 ..... 

Sterling Extra Yld Bd B ..............  £0.8492 ..... 

Russell Investment Company Plc  (IRL)
Russell Investment Group 10 Regent St Ldn SW1Y 4PE 020 7024 6000

www.ft.com/funds/russell

FSA Recognised

US Bond A ................................  $126.11 ..... 

US Bond B F............................ 5 $13.69 ..... 

US Bond I Acc F ........................  £11.78O ..... 

US Bond I Inc F .........................  £8.865O ..... 

US Equity A ...............................  $11.39 ..... 

US Equity B...............................  $8.637 ..... 

US Equity I Acc..........................  £9.196 ..... 

US Equity I Inc F........................  £8.97 ..... 

US Equity EH–A F......................  ∑91.79 ..... 

Japan Equity A..........................  Y13415.89 ..... 

Japan Equity B..........................  Y931.55 ..... 

Japan Equity I Acc ....................  £12.81 ..... 

Japan Equity I Inc F...................  £12.47 ..... 

Japan Equity SH–I F..................  £61.61 ..... 

Pacific Basin Eq A .....................  $271 ..... 

Pacific Basin Eq B .....................  $19.55O ..... 

Pacific Basin Eq I Acc................  £23.28O ..... 

Pacific Basin Eq I Inc F ..............  £20.13O ..... 

Pacific Basin Eq SH–I F .............  £121.94 ..... 

Emg Mkts Eq A .........................  $312.83 ..... 

Emg Mkts Eq B .........................  $18.81O ..... 

Init  Selling Buying + or  
Chg  Price Price -   

Russell Investment Company Plc  - Contd.
Emg Mkts Eq I Acc F .................  £30.16 ..... 

Emg Mkts Eq I Inc F ..................  £24.69 ..... 

Global Bond A ...........................  $229.68 ..... 
Global Bond B ...........................  $17.67 ..... 
Global Bond I Acc F ...................  £14.82O ..... 
Global Bond I Inc F ....................  £11.01O ..... 
Global Bond GBPH–A F..............  £11.65 ..... 
Global Bond NZDH–A ................  NZ$13.68 ..... 
Continental Euro Eq A ...............  ∑21.87O ..... 
Continental Euro Eq B ...............  ∑19.57O ..... 
Continental Euro Eq F F.............  ∑1057.18O ..... 
Continental Euro Eq I F..............  £14.5O ..... 
Continental Euro Eq SH–I F .......  £80 ..... 
UK Eq A ....................................  £13.59O ..... 
UK Eq B Acc..............................  £11.6O ..... 
UK Eq B Inc F .......................... 5 £10.86 ..... 
UK Eq I Acc F ............................  £12448.28O ..... 
UK Eq I Inc F .............................  £10200.24O ..... 
US Sm Cap Eq A .......................  $19.06 ..... 
US Sm Cap Eq B ..................... 5 $12.32 ..... 
US Sm Cap Eq  I Acc .................  £11.05 ..... 
US Sm Cap Eq I Inc F ................  £10.99 ..... 
UK Index Linked A.....................  £18.28 ..... 
UK Index Linked I ......................  £14.11 ..... 
UK Long Dated Gilt A F ............ 5 £13.73 ..... 
Sterling Bond A.........................  £15.56 ..... 
Sterling Bond I Acc F.................  £13.38 ..... 
Sterling Bond I Inc F..................  £9.488 ..... 
Sterling Corp Bond A Inc F ........  £13.24 ..... 
Sterling Corp Bond I ..................  £12.4 ..... 
World Equity Fd.II A F ................  $8.626 ..... 
World Equity Fd.II B F ................  $8.44 ..... 

RIC – OMIGSA
RIC OMIGSA Acadian Euro Eq F F .. 5 ∑7.573 ..... 
RIC OMIGSA Acadian Glb Eq F . 5 ∑6.891 ..... 
RIC OMIGSA Global (Ex–US) Bd F .. 0 $16.13 ..... 
RIC OMIGSA Global Bond F...... 0 $15.85 ..... 
RIC OMIGSA Global Credit Fd F 0 $11.28 ..... 
RIC OMIGSA Global Eq F.......... 0 $16.93 ..... 
RIC OMIGSA Global Money Market F . 0 $12.35 ..... 
RIC OMIGSA US Core Bond F ... 0 $12.43 ..... 
RIC OMIGSA US Growth Eq F ... 0 $11.69 ..... 
RIC OMIGSA US Value Eq F...... 0 $15.25 ..... 
RIC OMIGSA US Core Eq F ....... 0 $13.35 ..... 
RIC OMIGSA EAFE Concentrated Eq F 0 $18.27 ..... 
RIC OMIGSA EAFE Eq F ........... 0 $19.6 ..... 
RIC OMIGSA Emerging Mkt Eq...  £17.17 ..... 
RIC OMIGSA Emerging Mkt Eq F. 2 $8.494 ..... 

Russell Institutional Funds Plc  (IRL)
Regulated
Growth CS ................................. £9.861O ..... 
Global Equity A........................... $9.127O ..... 
Global Equity CS ........................ $8.647O ..... 
UK Balanced A ........................... £12.63O ..... 

Russell Investment Company II PLC  (IRL)
Russell Investment Group , 10 Regent St, Ldn SW1Y 4PE 020 7024 6000

FSA Recognised
Euro Fxd Income A F ............... 0 ∑1272.91 ..... 
Euro Fxd Income B F ............... 0 ∑1330.99 ..... 
Euro Fxd Income I F ..................  £19.39O ..... 
Global Bd Euro Hgd A.............. 2 E ∑1381.51O ..... 
Global Bd Euro Hgd B.............. 2 E ∑1457.33 ..... 
Global Bd Euro Hgd I F ..............  £20.12O ..... 
Pan European Eqty A............... 2 E ∑673.58 ..... 
Pan European Eqty B............... 2 E ∑709.39 ..... 
Pan European Eqty I F ...............  £13.66 ..... 
UK Equity B F ............................  £92.87 ..... 
US Growth B F ..........................  $9.526 ..... 
US Growth I F............................  £7.968 ..... 
US Growth A F ..........................  $8.697 ..... 
US Quant A Inc........................ 5 $11.78 ..... 
US Quant B F ............................  $10.39 ..... 
US Quant I F..............................  £8.617 ..... 
US Value A F ........................... 0 $10.44 ..... 
US Value B F .............................  $11.55 ..... 
US Value I F ..............................  £9.658 ..... 
World Equity B ..........................  $13.63 ..... 
World Equity I F....................... 5 £14.78 ..... 
World Equity SH–B F .................  £94.74 ..... 

Russell Investment Company III PLC  (IRL)
Russell Investment Group, 10 Regent St, Ldn SW1Y 4PE 020 7024 6000

FSA Recognised
Active Currency A .....................  ∑993.56 ..... 
Active Currency A£HDG.............  £1033.82 ..... 
Euro Cash A ..............................  ∑1000 ..... 
Euro Cash B ..............................  ∑1225.15 ..... 
GBP Cash A H ...........................  £1000 ..... 
GBP Cash B ..............................  £1317.79 ..... 
USD Cash Plus A .......................  $1000 ..... 
USD Cash Plus B..................... 0 $1193.97 ..... 

Russell Multi–Manager Fds Plc  (IRL)
Regulated
Balanced A ................................ £150.46 ..... 
Cautious A ................................. £149.06 ..... 
Global 35 Multi–Manager A........ $116.21 ..... 
Global 35 Multi–Manager B........ $112.87 ..... 
Global 50 Multi–Manager A........ $117.69 ..... 
Global 50 Multi–Manager B........ $112.67 ..... 
Global 70 Multi–Manager A........ $117.32 ..... 
Global 70 Multi–Manager B........ $111.17 ..... 
Global 90 Multi–Manager A........ $107.34 ..... 
Global 90 Multi–Manager B........ $108.67 ..... 
Global ex UK Eqty A.................... £156.81 ..... 
Global Defensive A ..................... $101.71 ..... 
Global Equity A........................... £179.18 ..... 
Global Equity B........................... £174.76 ..... 
Growth A.................................... £168.92 ..... 

Russell Investment (Cayman) Ltd
Other International Funds
US Equity LP .............................. $252.11 ..... 
US Quant LP .............................. $12.68 ..... 
US Equity LP I ............................ £1205.72 ..... 
US Quant LP I............................. £1103.97 ..... 
Multi Strat Global Bond Inc......... $9696.98 ..... 

Russell Jadwa Shariah Based Funds PLC.  (IRL)
Regulated
The Emerg Mkts Eq Fd A............ $7.876 ..... 
The World Eq Fd A ..................... $7.498 ..... 

SVG Investment Funds
Other International
SVG UK Focus Fd Cls I ......... 1a £12.846 ..... 
SVG UK Focus Fd Cls A............... £13.08 ..... 
SVG UK Alpha Fd Cls A ............... £7.201 ..... 
SVG UK Alpha Fd Cls R............... £7.280 ..... 
SVG European Focus Fd Cls A .... ∑6.921 ..... 
SVG European Focus Fd Cls R .... ∑6.922 ..... 
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Institutions
‘haven’t
learnt’ from
the turmoil
By Sophia Grene

Institutional investors
share responsibility for the
financial crisis, but have
learned little from the expe-
rience, according to a sur-
vey carried out by AQ
Research on behalf of the
Network for Sustainable
Financial Markets.
Just 10 per cent of the 208

investment professionals
interviewed thought institu-
tional investors were
entirely blameless for the
near collapse of the finan-
cial system, although a fur-
ther 20 per cent had gone
into the crisis thinking they
were blameless, only chang-
ing their minds as events
unfolded.
Asked what conclusion

they drew from the silence
of institutional investors on
newly increased remunera-
tion in investment banking,
more than half the respond-
ents (55.7 per cent) said it
told them institutional
investors “haven’t learnt
anything from the crisis”.
The report also found

over 90 per cent of respond-
ents agreed with FT col-
umnist Martin Wolf when
he said “the financial sector
that is emerging from the
crisis is even more riddled
with moral hazard than the
one that went into it”.
While many were optimistic
regulators would address
this problem, nearly a third
of respondents were not so
sure.
Opinion on whether long-

term investors should be
given preferential treat-
ment was split, with more
than 40 per cent disagreeing
and the rest differing on
what such treatment should
consist of.
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UBS came off worst in crisis

By Steve Johnson

UBS, the Swiss bank, has
been damaged more than
any other European asset
manager by the financial
crisis, according to a survey
of more than 900 fund dis-
tributors.
UBS, traditionally an

industry heavyweight, is
now among the houses least
likely to be awarded new
mandates by private banks,
retail banks and financial
advisers, according to a
semi-annual survey con-

ducted by Berlin-based
Metrinomics.
The bank has seen its rep-

utation tarnished by a
series of problems since the
start of the crisis, from
being caught up in the Ber-
nard Madoff scandal to
being forced to hand the
names of some of its clients
to authorities in the US.
“UBS has been the face of

the crisis. If the crisis has a
name in Europe then that
name is UBS,” said Hans
Jurgen Schmolke, manag-
ing director of Metrinomics.
“They may have wonder-

ful products but it’s an
excellent example that you
need to look after your
brand. This is the downside
of the strength of a big uni-
versal bank. The asset man-
agement arm depends a lot

on the overall standing of
the company.”
However, the research

suggests the meteoric rise
of Carmignac, which has
seen its assets jump 50 per
cent to €30bn (£28bn, $45bn)
in the past six months, is
likely to continue.
The French house was

ranked as the existing sup-
plier that distributors were
most likely to put more
business with. It was also
listed as the manager “most
likely to win business from
distributors it currently had
no relationship with”.
“Carmignac is just incred-

ible. Even in a crisis you
can grow and have good
business, and always in a
crisis you can do better
than the others,” said Mr
Schmolke.

Pictet, Schroders and
DWS are the next most
likely to win mandates from
distributors that do not use
their funds at present.
BlackRock, JPMorgan Asset
Management and DWS can
expect more business from
their existing networks,
with Mr Schmolke describ-
ing DWS as a “phenome-
non” in Germany and
Austria.
The survey suggested dis-

tributors are currently most
interested in transparent,
flexible and liquid products.
Much less emphasis is
being put on whether or not
a fund has a strong track
record. Themed funds and
capital-protected products
are out of favour.

Survey reflects
damage to brand
Distributors score
Carmignac highly

director of Rockspring
Property Investment
Managers.

● AMP Capital Investors
has appointed Rob Verrion,
previously chief executive of
Angel Trains, as head of
European infrastructure asset
management.

● Jan de Bruijn, formerly of
Threadneedle Asset
Management, will join
Gartmore as head of Asian
equities in the new year.
Gartmore has also recruited
Brian Mitchell as head of
dealing. Mr Mitchell latterly
fulfilled the same role at
Baring Asset Management.

● Veritas Asset
Management has named
Mark Rayward, deputy chief
executive of Newton
Investment Management, as
head of its private client
business in the UK.

● Jim O’Sullivan, erstwhile
senior US economist at UBS
and JPMorgan, has joined
MF Global as global chief
economist.

● Rob Stewart, formerly
with UBS Wealth
Management, has joined
Rothschild Private Banking
& Trust as head of fixed
income. Rothschild has also
recruited Hugo Capel­Cure
from Deutsche Bank as a
senior portfolio manager.

● Rensburg Sheppards has
recruited an eight­strong
investment team from Bank
of Scotland, led by Kate
Brown, Ian Culbertson,
Graham Reid and Mark
McLean.

● Edmund Craston, until
2008 head of real estate
investment banking for the
Emea region at Lehman
Brothers, has been named as
partner and managing

● Gary Long, formerly chief
operating officer at
Investcorp, has joined BLM
Partners in the same
capacity.

● Cheyne Capital has
named Max Nardulli as head
of international sales and
distribution. Mr Nardulli was
previously with Goldman
Sachs Asset Management.

● Ian Laming, until 2007
co­head of equity and fixed
income research at Morgan
Stanley, has joined Tristan
Capital Partners as chief
operating officer.

● Hymans Robertson has
recruited Debbie Falvey and
Dave Simpson as benefits
consultants.

Gary Long has joined BLM
Partners as COO

Luxembourg to gain from Ucits IV
By Sophia Grene

Luxembourg is set to be a
big beneficiary of the Ucits
IV directive, when it comes
into force.
This is the conclusion of a

survey by RBC Dexia and
KPMG looking at how the
asset management industry
expects the Brussels regula-
tory update to affect its
business model.
The key aspect of Ucits

IV, which updates the rules
for Europe-wide investment
vehicles, will be the man-
agement company passport.
This will allow a manage-
ment company regulated in
one domicile to distribute
funds more easily in other
jurisdictions.
Many cross-border asset

managers expect to consoli-
date their management
companies, hoping to sus-

tain significant cost sav-
ings, said the report. The
three most important fac-
tors in choosing where to
locate the consolidated com-
pany were a favourable tax
regime, a sound regulatory

framework and the existing
location of the asset man-
ager’s Ucits III management
company.
For 43 per cent of

respondents, this added up
to Luxembourg being the

likely destination, while 23
per cent said they would
consolidate their manage-
ment companies in the
jurisdiction of their group
headquarters. A further 18
per cent said they would
locate the management
company in Ireland, while
none were interested in
finding a low cost base in
the newer EU member
states.
The introduction of Ucits

IV should facilitate the
rationalisation of fund
ranges, a trend that is
already under way as man-
agers seek to close or merge
funds that do not have a
sustainable amount of
assets.
Currently there are some

37,000 Ucits funds, more
than half of which have less
than €50m under manage-
ment.

Movers & shakers
Green growth

Ian Simm, chief executive
of Impax Asset
Management, on how
environmental investing
has gone mainstream. The
sector has seen good
growth and now benefits
from strong global
government support. He
discusses biofuels,
investing in Asia’s green
groundswell and the
management of volatility.
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Init  Selling Buying + or  
Chg  Price Price -   

Toscafund  (CYM)
Regulated

Tosca Sep 30............................. $157.181681 ..... 

Tosca Mid Cap GBP Sep 30........ £138.580489 ..... 

Tosca Opportunity B USD Sep 30.. $272.287350 ..... 

Tosca Asia GBP Sep 30.............. £88.160252 ..... 

MP Traded Policies Fund  (CYM)
Regulated

Traded Policies Fund EUR Instl NAV . ∑136.4989 ..... 

Traded Policies Fund GBP Instl NAV . £141.7830 ..... 

Traded Policies Fund USD Instl NAV . $155.4176 ..... 

Traded Policies Fund EUR Growth Acc NAV.. ∑113.5330 ..... 

Traded Policies Fund GBP Growth Acc NAV.. £125.8067 ..... 

Traded Policies Fund USD Growth Acc NAV.. $113.0217 ..... 

Tradex Funds
Other International Funds

Tradex Currency Fund, Ltd. Class A (USD) $1754.96 ..... 

Tradex Currency Fund, Ltd. Class B (EUR) ∑1563.99 ..... 

Tradex Currency Fund, LTD Class C (CHF) SFr1051.61 ..... 

TreeTop Asset Management S.A.  (LUX)
Regulated

TreeTop Convertible Sicav

International A ........................... ∑179.29 –0.46 

International B ........................... $231.27 –1.24 

International C ........................... £86.58 –0.63 

Pacific A .................................... ∑219.84 –3.17 

Pacific B .................................... $275.91 –3.92 

TreeTop Global Sicav

Global Opp.A.............................. ∑95.81 +0.59 

Global Opp.B.............................. $101.59 +0.55 

Global Opp.C.............................. £125.17 +0.97 

Sequoia Equity A........................ ∑86.5 +0.28 

Sequoia Equity B........................ $93.78 +0.18 

Sequoia Equity C........................ £104.57 +0.5 

Sequoia Pacific Equity A............. ∑67.9 +1.44 

Sequoia Pacific Equity B............. $70.85 +1.28 

Sequoia Pacific Equity C............. £84.11 +1.76 

Global Spec. Sit. A ..................... ∑68.66 –0.25 

Global Spec. Sit. B ..................... $72.97 –0.23 

Global Spec. Sit. C ..................... £76.66 –0.05 

Tweedy, Browne Value Funds  (LUX)
Regulated

Tweedy Browne US Value Oct 15.. $143.90 ..... 

International Value (EUR) Oct 15. ∑49.46 ..... 

International Value (SFR) Oct 15. SFr24.77 ..... 

Global High Dividend Oct 15....... ∑8.07 ..... 

UBS AG  (LUX)
291, Route d'Arion P 91, L–2010 Luxembourg

www.ubs.com/funds

FSA Recognised

UBS(Lux)SF–Fix Inc(EUR)B ........  ∑2186.40 ..... 

UBS(Lux)SF–Yield(EUR)B ...........  ∑2525.07 ..... 

UBS(Lux)SF–Balanced(EUR)B ....  ∑1822.46 ..... 

UBS(Lux)SF–Growth(EUR)B .......  ∑2157.58 ..... 

UBS(Lux)SF–Equity(EUR)B .........  ∑273.97 ..... 

UBS(Lux)SF–Fix Inc(USD)B ........  $2186.56 ..... 

UBS(Lux)SF–Yield(USD)B...........  $2446.77 ..... 

UBS(Lux)SF–Balanced(USD)B....  $2094.77 ..... 

UBS(Lux)SF–Growth(USD)B .......  $2270.83 ..... 

UBS(Lux)SF–Equity(USD)B.........  $596.70 ..... 

UBS(Lux)EF–Asian Consumpt. P–acc..  $76.37 ..... 

UBS(Lux)EF–Biotech P–acc .......  $157.17 ..... 

UBS (Lux)EF–Central Europe (EUR) P–acc...  ∑171.13 ..... 

UBS(Lux)EF–Euro Countries P–acc..  ∑108.41 ..... 

UBS(Lux)EF–European Opport.P–acc..  ∑408.95 ..... 

UBS(Lux)EF–European Growth P–acc .  ∑25.64 ..... 

UBS(Lux)EF–Finan Services P–acc..  ∑62.63 ..... 

UBS(Lux)EF–Great Britain P–acc ..  £96.49 ..... 

UBS (Lux)EF–Greater China P–acc ..  $199.38 ..... 

UBS(Lux)EF–Health Care P–acc.  $113.62 ..... 

UBS(Lux)EF–Euro Countr Opport P–acc ..  ∑53.56 ..... 

UBS(Lux)EF–Mid Caps USA P–acc  $769.08 ..... 

UBS(Lux)EF–S&MC Japan P–acc .  Y9491.00 ..... 

UBS(Lux)EF–Small Caps USA P–acc  $339.87 ..... 

UBS(Lux)EF–Gl.Multi Tech P–acc .  $139.21 ..... 

UBS (Lux) Equity Fund – Communication P–acc  ∑34.85 ..... 

UBS (Lux)KSS–Glob All EUR P–acc ∑9.96 ..... 

UBS (Lux)KSS–Glob All GBP P–acc £10.77 ..... 

UBS (Lux)KSS–Glob All USD P–acc $11.15 ..... 

UBS (Lux)S Xtra Sic–Yd EUR B F  ∑10.74 ..... 

UBS (Lux)S Xtra–Sic Ba EUR B F ..  ∑10.46 ..... 

UBS (Lux)S Xtra Sic–Gr EUR B F   ∑10.17 ..... 

UBS (Lux)KSS–Europ Core Eq P–acc F  ∑12.41 ..... 

UBS (Lux)KSS–US Eq USD P–acc F .  $13.01 ..... 

UBS (Lux)Eq Sic–Europ Value P–acc  ∑10.45 ..... 

UBS (Lux)Eq Sic–USA Value P–acc $164.89 ..... 

UBS (Lux)Eq Sic–USA Growth P–acc  $12.38 ..... 

UBS(Lux)MMF–EUR P–acc ........  ∑824.03 ..... 

UBS(Lux)MMF–GBP P–acc ........  £812.96 ..... 

UBS(Lux)MMF–USD P–acc ........  $1715.36 ..... 

UBS (Lux) Bond Sicav Inflation Linked P Acc F  1 ∑106.18 ..... 

UBS (Lux) Equity Emerging Markets Infr P Acc F .. 2 $62.71 ..... 

UBS(Lux)EF–Em.Mkts.(USD) P–acc F  2 $25.97 ..... 

UBS(Lux)EF–Gl.Innovators P–acc F 2 $65.48 ..... 

UBS(Lux)EF–Infrastr.P–acc F... 2 $84.11 ..... 

UBS(Lux)ES–Brazil P–acc F..... 2 $106.92 ..... 

UBS(Lux)EW–Em.Mkt.Growth P–acc F.. 2 $116.70 ..... 

UBS(Lux)ES–Em.Mkts.Innov.P–acc F  2 $90.29 ..... 

UBS(Lux)Med.Term BF–EUR....... ∑182.08 ..... 

For UBS Exchange Traded Funds please see ETF Section

Init  Selling Buying + or  
Chg  Price Price -   

UCF Limited
Other International Funds

UCF Ltd Class A ......................... $105.41 ..... 

UCF Ltd Class B ......................... $91.70 ..... 

UCF Ltd Class C ......................... $99.78 ..... 

UOB Global Strategies Funds Plc  (IRL)
Regulated

UOB Asian Equity ....................... $190.94 ..... 

UOB Greater China ..................... $218.28 ..... 

UOB Kinetics Paradigm Cls A ..... ∑124.63 ..... 

UOB Kinetics Paradigm Cls B ..... $151.16 ..... 

UOB Kinetics Paradigm Cls C ..... $97.97 ..... 

UOB Kinetics Paradigm Cls D ..... $95.89 ..... 

UOB Kinetics Small Cap ............. $118.97 ..... 

UOB Kinetics Global Opportunities. $98.62 ..... 

UOB Indian Equity A ................... ∑97.92 ..... 

UOB Indian Equity B ................... $132.02 ..... 

US$ Floating Rate Fund Ltd
Other International Funds

Class A Series P......................... $1.4100 ..... 

Class A Series R......................... $2.4973 ..... 

Class C Series P......................... $1.4100 ..... 

Class C Series R......................... $2.3524 ..... 

Inst Class Series P ..................... $1.4100 ..... 

Instl Class Series R .................... $2.1844 (z) 

UTI International Limited  (GSY)
Regulated

UTI INDIA FD – 1986 GBP Oct 22 .. £13.56 ..... 

UTI INDIA FD – 1986 USD Oct 22 .. $22.52 ..... 

UTI INDIA I.T. FD – USD Oct 22... $41.57 ..... 

UTI INDIA PHARMA FD USD Oct 22 $16.3 ..... 

Ulster Bank Wealth  (IRL)
Guild House, P.O. Box 4935, Guild St, IFSC Dublin 100 353 1 642 8400

FSA Recognised

Cont Euro Sovereign Bond Index Prog Ser 4 F ..  ∑10.62 +0.01 

Cont Euro Spec Equity Prog Ser 4 F.  ∑7.37 –0.03 

Cont Euro Equity Index Prog Ser 4 F   ∑6.93 –0.09 

Global Emerging Mrks Equity Prog Ser 4 F..  $7.76 +0.10 

Global Investment Grade Bond Prog Ser 4 F   ∑10.10 ..... 

Japan Spec Equity Prog Ser 4 F   Y6609.40 –48.86 

Pacific Basin Equity Prog Ser 4 F .  $8.10 +0.12 

UK Equity Index Prog Series 4 F   £8.46 –0.08 

UK Specialist Equity Prog Ser 4 F .  £8.48 –0.04 

US Equity Index Prog Ser 4 F.....  $7.41 +0.08 

US Specialist Equity Prog Ser 4 F .  $7.18 +0.06 

US High Yield Bond EUR Series 4 F .  ∑8.92 +0.02 

Ultra Distressed Securities Fund
Other International Funds

Fund Advisors Ltd (Final) Jul 31 . $4895.93 ..... 

Unicapital Investments  (LUX)
Regulated

Investments II ............................ ∑120.03 ..... 

Investments III ........................... ∑257.92 ..... 

Investments IV – European Private Eq.. ∑441.62 ..... 

Investments IV – Global Private Eq. .. ∑542.02 ..... 

Union Bancaire Privée (London Branch)  (LUX)
26 St James's Square, London SW1Y 4JH 020 7369 1350

FSA Recognised

Ubam–Abs. Ret. AC...................  $96.45 ..... 

Ubam–Abs. Ret. IC....................  ∑100.16 ..... 

Ubam–Atl.Ch.Fort.Eq. IC ........ f $75.94 ..... 

Ubam–Calamos US Gr. I ............  $219.12 ..... 

Ubam–Corp. Euro Bd I...............  ∑147.56 ..... 

Ubam–Corp. US Dollar Bd A. 5d $139.19 ..... 

Ubam–Dr.Ehrh. Ger.Eq. I ...........  ∑975.59 ..... 

Ubam–Dyn.Euro Bd A................  ∑241.18 ..... 

Ubam–Dyn.US Bd A............. 5d $201.91 ..... 

Ubam–Em.Mkt Bd.USD A..... 5d $125.07 ..... 

Ubam–Equity Bric + IC..............  $71.77 ..... 

Ubam–Gbl Bd (CHF) A ...............  SFr1366.60 ..... 

Ubam–IFDC Japan Eq. IC ..........  Y803.00 ..... 

Ubam–IFDC Japan Op.Eq. IC .....  Y6383.00 ..... 

Ubam–Lingohr Eur. Eq. Val A .. 5 ∑217.55 ..... 

Ubam–Loc.Cur.E.Mkt.USD A  5d $98.54 ..... 

Ubam–Neub.Berman US Val I . 5d $628.57 ..... 

Ubam–PCM Global Eq.Val A ......  $71.32 ..... 

Ubam–South Pac&Asia Eq. I......  $19.29 ..... 

Ubam–Swiss Eq. A .............. 5d SFr152.00 ..... 

Ubam–Yield C. Euro Bd A ..........  ∑751.53 ..... 

Ubam–Yield C. Sterl. Bd A ... 5d £229.25 ..... 

Ubam–Yield C. US Bd I ........ 5d $2210.22 ..... 

Union Bancaire Privée –Luxembourg funds  (LUX)
Regulated

Em.Mkt. Bd.USD I ...................... ∑95.39 ..... 

Loc.Cur.E.Mkt.USD I................... ∑77.53 ..... 

Multifunds Eur.Eq. A .................. ∑94.10 ..... 

MultifundsII Asia Eq.B ................ $166.20 ..... 

MultifundsII Em.Mts.Eq.B ........... $354.18 ..... 

MultifundsII Ru.Eq.Fd.B.............. $3151.92 ..... 

Mutilfunds US Eq. A ................... $107.30 ..... 

Union Bancaire Privée (Cayman funds)  (CYM)
Regulated

Selectinv. ARVII Ltd Q................. $118.04 ..... 

Selectinv.ARV A ......................... $94.50 ..... 

Selectinv.Gbl.Eq. L/S A............... $99.62 ..... 

Selectinv.MultiStrat. A................ $101.25 ..... 

Union Bancaire Privée (French funds)  (FRA)
Regulated

Ubam Conv.Eur. ......................... ∑1290.50 ..... 

Valartis Asset Management S.A.  (LUX)
Regulated

MC Russian Market Fd A............ $104.70 ..... 

MC Russian Market Fd B............ $21.09 ..... 

Init  Selling Buying + or  
Chg  Price Price -   

VAM Funds (Lux) SICAV  (LUX)
VAM Marketing Ltd, info@vam–funds.com + 230 2136860

Regulated

Emerging Markets Growth B ...... $85.00 ..... 

US Large Cap Growth B.............. $19.81 ..... 

US Mid Cap B USD ..................... $103.24 ..... 

US Small Cap Growth B.............. $16.73 ..... 

US Micro Cap Growth B.............. $26.04 ..... 

VAM Global Funds (Lux)  (LUX)
Regulated

Global Sterling ........................... £8.12 ..... 

Global Dollar .............................. $14.60 ..... 

Property (Est) ............................. £7.39 ..... 

Property USD (Est)...................... $4.83 ..... 

Property EUR (Est) ...................... ∑4.63 ..... 

VAM Managed Funds (Lux)  (LUX)
Regulated

VAM Driehaus Dollar Fund ......... $77.77 ..... 

VAM Driehaus Euro Fund............ ∑141.86 ..... 

VAM Driehaus Sterling Fund....... £140.42 ..... 

Managed Funds – Balanced Sterling  £9.50 ..... 

Managed Funds – Balanced Dollar $10.24 ..... 

Managed Funds – Balanced Euro.. ∑8.70 ..... 

Vanguard Investment Series Plc  (IRL)
Dreve Richelle 161/Ble 45 B–1410 Waterloo Belgium 00 322 357 1410

http://funds.ft.com/funds/Vanguard

FSA Recognised

20+Year Eur.Treas.Ind. Fd Eur.Sh. Oct 22 F   ∑112.6017 +0.2461 

30–40 Year Duration Euro Index Fund Oct 22 F   ∑136.2952 –0.385 

Em Mkt Stock Index GBP Oct 22 F  0 E £131.9232 –0.6745 

Em Mkt Stock Index Inv EUR Oct 22 F .. 0 E ∑95.0755 –0.8174 

Em Mkt Stock Index Inv USD Oct 22 F   E $142.6840 –1.15 

Em Mkt Stock Index GBP Oct 22 F  0 E £131.9514 –0.6747 

Euro Govt Bd Idx Instl Oct 22 H. f ∑160.5801 +0.1179 

Euro Govt Bd Idx Inv Oct 22 H  f ∑152.4617 +0.1116 

Euro Govt Bd Idx Inv USD Oct 22 F  1 C $228.8577 +0.2894 

Euro Inv Grade Bd Idx Instl EUR Oct 22 F . d ∑154.7218 +0.0713 

Euro Inv Grade Bd Idx Inv EUR Oct 22 F... d ∑145.6272 +0.0667 

European Stock Idx Instl EUR Oct 22... d ∑10.3751 –0.1227 

European Stock Idx Instl USD Oct 22 .. d $15.5640 –0.1757 

European Stock Idx Inv EUR Oct 22 . d ∑10.2497 –0.1212 

European Stock Idx Inv USD Oct 22. d $15.3861 –0.1737 

Eurozone Inf–Lkd Bd Idx Fd EUR Oct 22 F  f ∑106.2081 +0.0632 

Eurozone Inf–Lkd Bd Idx Instl EUR Oct 22 F .. f E ∑91.6268 +0.0548 

Eurozone Stock Idx Instl Oct 22 H  d ∑111.0075 –1.2995 

Gbl Bond Idx CHF Oct 22 F..... d SFr97.3301 –0.0643 

Gbl Bond Idx CHF Oct 22 F ........  SFr105.0522 –0.0293 

Gbl Bond Idx GBP Oct 22 F...... 0 £105.4478 +0.1756 

Gbl Bond Idx GBP Oct 22 F...... 0 £105.6557 +0.1759 

Gbl Bond Idx USD Hedged Oct 22 F .. 0 $107.9920 –0.0304 

Gbl Enhanced Equity Fd USD Oct 22 F   $79.1992 +0.0401 

Gbl Stock Idx Euro Hgd Instl EUR Oct 22 F. 0 ∑9.1285 +0.0096 

Gbl Stock Idx Instl EUR Oct 22...  ∑8.6799 –0.0036 

Gbl Stock Idx Instl USD Oct 22 ..  $13.0887 +0.0015 

Gbl Stock Idx Inv EUR Oct 22.....  ∑8.6204 –0.0036 

Gbl Stock Idx Inv USD Oct 22 ....  $12.9405 +0.0015 

Japan Govt Bd Idx Fd JPY Oct 22 F .  Y13749.1168 –15.0298 

Japan Govt Bd Idx Instl JPY Oct 22 F  0 Y13784.7202 –15.0307 

Japan Govt Bd Idx Inv USD Oct 22. 0 $150.0594 –0.8318 

Japan Stock Idx Fd GBP Oct 22 F.. 0 £104.5934 –0.7429 

Japan Stock Idx Fd JPY Oct 22 F .  Y11973.4486 –67.0081 

Japan Stock Idx Fd GBP Oct 22 F.. 0 £104.6057 –0.7432 

Japan Stock Idx Instl EUR Oct 22. d ∑87.3960 –0.9269 

Japan Stock Idx Instl USD Oct 22. d $131.1627 –1.32 

Japan Stock Idx Inv EUR Oct 22 F . 0 ∑87.7322 –0.9271 

Japan Stock Idx Inv USD Oct 22 .. d $130.3707 –1.3124 

Pacific Ex–Jap Stock Idx Fd GBP Oct 22 F. 0 £140.2081 –0.9462 

Pacific Ex–Jap Stock Idx Fd GBP Oct 22 F. 0 £140.2116 –0.9463 

Pacific ex–Jap Stock Idx Instl USD Oct 22 F . d $157.3329 –1.5274 

Switzerland Stock Idx Instl CHF Oct 22  d SFr189.0926 –0.9023 

U.K. Gov Bnd Idx Fd GBP Oct 22 F. 0 £101.4095 –0.1531 

U.K. Gov Bnd Idx Fd GBP Oct 22 F. 0 £102.2945 –0.1544 

U.S. Discoveries Fd  GBP Oct 22 F ..  £67.2006 +0.8905 

U.S. Fundamental Value Fd  GBP Oct 22 F ..  £49.8578 +1.108 

UK Inv. Grade Bd Idx Fd GBP Oct 22 F.  £54.4028 –0.0599 

UK Inv. Grade Bd Idx Inv GBP Oct 22 F.. 0 £46.0658 –0.0507 

US 500 Stock Idx Instl EUR Oct 22 F . 0 ∑7.3084 +0.0737 

US 500 Stock Idx Instl Hedged EUR Oct 22 F ...  ∑8.1752 +0.0845 

US 500 Stock Idx Instl USD Oct 22 ..  $10.9655 +0.1163 

US 500 Stock Idx Inv EUR Oct 22 F 0 ∑7.2434 +0.073 

US 500 Stock Idx Inv USD Oct 22.  $10.8690 +0.1153 

US Discoveries Inv USD Oct 22 0 $111.8298 +1.1583 

US Fundamental Value Inv USD Oct 22 F .. 0 E $86.9441 +1.6831 

US Futures Inv USD Oct 22 F... 0 $122.0834 +1.2071 

US Govt Bd Idx Instl USD Oct 22 F . 0 $149.5703 –0.1655 

US Govt Bd Idx Inv USD Oct 22 F 0 $148.2057 –0.1644 

US Inv Grade Credit Idx Instl USD Oct 22 F  0 $123.8665 –0.093 

US Inv Grade Credit Idx Inv EUR Oct 22 F .. 8 ∑114.3152 –0.1472 

US Mortage Backed Sec Bd Idx Instl USD Oct 22 F 0 $131.2389 +0.0473 

US Opp Instl USD Oct 22 F ...... 0 $216.6773 +1.2412 

US Opp Inv EUR Oct 22 F...........  ∑172.5900 +0.8967 

US Opp Inv GBP Oct 22 F ........ 0 £156.1716 +1.3477 

US Opp Inv USD Oct 22 F ........ 0 $259.0114 +1.483 

US Ultra Short Term Bond Instl Oct 22   $10.0065 –0.0005 

US Ultra Short Term Bond Inv Oct 22..  $10.0065 –0.0005 

Init  Selling Buying + or  
Chg  Price Price -   

Vantage Investment Group Ltd  (UK)
30 St Mary Axe, 28th Floor, London, EC3A 8BF 0207 4694150

Authorised (UK) Group

Vantage Index Trader LP F ...... 0 £1.173 ..... 

Veritas Asset Management (UK) Limited  (IRL)
www.veritas–asset.com

FSA Recognised

Veritas Funds Plc

HSBC House, Harcourt Centre, Harcourt Street, Dublin 2, Ireland

Contact +353 1 488 2892

Institutional

Veritas Asian Fund A USD........... $244.0179 ..... 

Veritas Asian Fund A GBP........... £277.1382 ..... 

Veritas Asian Fund A EUR........... ∑187.7884 ..... 

Veritas China Fund A USD .......... $102.9897 (z) 

Veritas China Fund A GBP .......... £102.3834 (z) 

Veritas China Fund A EUR .......... ∑102.2082 (z) 

Veritas Global Focus Fund A GBP .. £16.73 ..... 

Veritas Global Focus Fund A USD .. $16.17 ..... 

Veritas Global Focus Fund B GBP .. 0 £16.79 +2023.0 

Veritas Global Focus Fund B USD.. 0 $16.22 ..... 

Veritas Global Equity Income Fund A GBP  £129.0O ..... 

Veritas Global Equity Income Fund A USD  $109.3O ..... 

Retail

Veritas Asian Fund Retail USD.... $172.3533 ..... 

Veritas Asian Fund Retail GBP .... £203.5953 ..... 

Veritas Asian Fund Retail EUR .... ∑137.5708 ..... 

Veritas China Fund Retail USD.... $101.88 (z) 

Veritas China Fund Retail GBP.... £102.3094 (z) 

Veritas China Fund Retail EUR.... ∑101.5979 (z) 

Veritas Global Focus Fund Retail USD.. $11.73 ..... 

Veritas Global Focus Fund Retail GBP .. £12.83 ..... 

Veritas Global Equity Income Fund Retail GBP... £122.4 ..... 

Veritas Global Equity Income Fund Retail USD .. $112.0 ..... 

Veritas Asset Management (UK) Limited
Other International Funds

Real Return Asian Fund USD ...... $228.15 ..... 

Real Return Asian Fund GBP ...... £233.27 ..... 

Real Return Asian Fund EUR ...... ∑221.36 ..... 

The Real Return Alternative Strategies Fund USD ... $76.63 ..... 

The Real Return Alternative Strategies Fund EUR ... ∑76.07 ..... 

The Real Return Alternative Strategies Fund GBP ... £75.96 ..... 

Real Return Global Fund GBP ..... £8.13 ..... 

Real Return Global Fund USD ..... $14.82 ..... 

Victory Capital Ltd
Other International Funds

Victory Capital Ltd A GBP (Est) Oct 16.. £180.5 ..... 

Vontobel Europe S.A.  (LUX)
London Branch 33 St. James's Square London SW1Y 4JS www.vontobel.com

FSA Recognised

Abs. Ret. Bond(EUR) A...............  E ∑107.48 ..... 

Eastern Eur.(EUR) A................. 5 E ∑59.28 ..... 

Emerg. Mkts. Eq.(USD) A...........  E $404.3 ..... 

Europ. Val. Eq.(EUR) A ...............  ∑131.22 ..... 

Far East Equity (USD) A .............  E $248.44 ..... 

Gl.Trend New Power(EUR) A......  ∑95.42 ..... 

Gl.Val.Eq.(USD) A ......................  $112.88 ..... 

Gl.Val.Eq.(x–US)(USD) A ............  E $160.2 ..... 

Japanese Eq.(JPY) A .................  E Y3457 ..... 

US Value Equity (USD) A ............  E $351.03 ..... 

WP Stewart Global Growth Fund  (LUX)
Regulated

Global Growth ............................ $16.1 ..... 

Waverton Investment Funds Plc (1600)F  (IRL)
Regulated

Asia Pacific B USD ..................... $16.89 ..... 

Continental European Fund B GBP  £15.07 ..... 

European Fund B Eur ................. ∑6.97 ..... 

Global Equity Fund B GBP .......... £4.92 ..... 

UK Fund B GBP .......................... £9.58 ..... 

Western Asset Liquidity Fund Plc  (IRL)
Regulated

Euro Gov.Liquidity Cls D ............. ∑1.00 (z) 

Euro Liquidity Cls C.................... ∑125.6512 ..... 

Euro Liquidity Cls D.................... ∑1.0000 ..... 

Euro Liquidity Cls P .................... ∑109.3464 ..... 

Euro Liquidity Cls S .................... ∑1.0000 ..... 

Euro Liquidity Cls WA ................. ∑1.0000 ..... 

Sterling Liquidity Cls C ............... £109.3142 ..... 

Sterling Liquidity Cls D............... £1.0000 ..... 

Sterling Liquidity Cls P ............... £116.2006 ..... 

Sterling Liquidity Cls S ............... £1.0000 ..... 

Sterling Liquidity Cls WA ............ £1.0000 ..... 

US Dollar Liquidity Cls C............. $132.4879 ..... 

US Dollar Liquidity Cls D ............ $1.0000 ..... 

US Dollar Liquidity Cls P............. $112.2049 ..... 

US Dollar Liquidity Cls S............. $1.0000 ..... 

US Dollar Liquidity Cls WA.......... $1.0000 ..... 

Weston Capital Management
Other International Funds

Wimbledon Class C (Estimate) Sep 30 . $7549.04 ..... 

Wimbledon HDN Ltd Non Restricted (Estimate).. $1951.89 ..... 

Init  Selling Buying + or  
Chg  Price Price -   

William Blair & Company L.L.C.  (LUX)
Aerogolf Center, 1A Hoehenhof, L–1736 Senningerberg 00352 34 20 901

FSA Recognised

William Blair SICAV

Emerging Markets Growth I Acc. 3 $143.00 +1.95 

Small Mid Cap Growth – Class I . 3 $128.18 +0.58 

Global Growth – Class A............  $68.07 +0.79 

Global Growth – Class B............  ∑64.00 +0.43 

Global Growth – Class C............  £84.14 +1.45 

Williams de Broe Assetmaster Fund Plc  (IRL)
One Colmore Row, Birmingham, B3 2BJ 0044 121 2338859

FSA Recognised

Assetmaster Growth Fund....... 6 £1.525 –0.26 

Assetmaster Cautious Fund..... 6 £1.297 –0.38 

Assetmaster Balanced Fund.... 6 £1.341 –0.59 

Assetmaster Intl Growth Fund . 6 £1.596 –0.19 

Multi Strategy Fund H ...............  £1.729 –1.48 

Chameleon Capital H.................  £0.972 ..... 

Winterthur Fd Mgt Co (Lux) SA  (LUX)
Regulated

WinFund Bond–Index Europe ..... ∑159.27 ..... 

WinFund Equity–Index Europe.... ∑120.13 ..... 

WinFund Equity–Index Japan ..... Y7619 ..... 

WinFund Equity–Index USA ........ $117.46 ..... 

WinFund International Bond Portfolio A  ∑143.45 ..... 

WinFund International Bond Portfolio T  ∑331.06 ..... 

WinFund International Diversified Portfolio A  ∑166.19 ..... 

WinFund International Diversified Portfolio T  ∑205.7 ..... 

Winton Capital Management
Other International Funds

Winton Futures USD Cls B .......... $693.03 ..... 

Winton Futures EUR Cls C .......... ∑195.42 ..... 

Winton Futures GBP Cls D .......... £210.95 ..... 

Winton Evolution USD Cls F ........ $1205.9631 ..... 

Winton Evolution EUR Cls H........ ∑951.9590 ..... 

Winton Evolution GBP Cls G........ £955.5377 ..... 

Winton Futures JPY Cls E ........... Y13810.43 ..... 

World Trust Fund  (LUX)
Regulated

Shares NAV................................ $29.2662056534 ..... 

Wyper Capital Management LP  (IRL)
Regulated

Wyper Hippocrates Class A USD.  $80.4198 84.4408 +0.4818 

Wyper Hippocrates Class A GBP.  £48.5261 50.9524 +0.4315 

Wyper Hippocrates Class A EUR .  ∑53.5864  56.2657 +0.2926 

Wyper Hippocrates Class B USD.  $78.9794 82.9284 +0.4710 

Wyper Hippocrates Class B GBP.  £47.6569 50.0398 +0.4224 

Wyper Hippocrates Class C USD.  $90.7259 95.2622 +0.5423 

Xanthos Asset Management Ltd
Other International Funds

Xanthos Capital Euro.................. ∑1244.09 ..... 

Xanthos Capital USD .................. $1247.25 ..... 

Xanthos Equities USD................. $1513.08 ..... 

Xanthos Investment Partners USD. $3139.09 ..... 

Yuki International Limited  (IRL)
Tel +44–207–269–0203 www.yukifunds.com

Regulated

Yuki Mizuho Umbrella Fund

Yuki Mizuho General Japan III .... Y4351 +7 

Yuki Mizuho Japan Dynamic Growth  Y4770 +2 

Yuki Mizuho Japan General ........ Y8593 –25 

Yuki Mizuho Japan Excellent 100.. Y6727 –27 

Yuki Mizuho Japan Growth......... Y6379 –16 

Yuki Mizuho Japan Income ........ Y7469 –41 

Yuki Mizuho Japan Large Cap .... Y5124 –23 

Yuki Mizuho Japan Low Price..... Y11969 +15 

Yuki Mizuho Japan Pure Gwth.... Y8042 –2 

Yuki Mizuho Japan Small Cap .... Y7447 +45 

Yuki Mizuho Japan Value Select. Y5744 –6 

Yuki Mizuho Japan Young Companies . Y3090 +8 

YMR Umbrella Fund

YMR N Growth Oct 23 ................ Y9227 –19 

YMR N Small Cap Oct 23............ Y7253 +13 

Yuki Chugoku Umbrella Fund

Yuki Chugoku Japan General ..... Y6739 –4 

Yuki Chugoku Japan Low Price .. Y8043 –20 

Yuki 77 Umbrella Fund

Yuki 77 General ......................... Y6216 –13 

Yuki 77 Growth .......................... Y5791 –6 

Yuki Shizuoka Japan Umbrella Fund

Yuki Shizuoka General Japan ..... Y5414 –16 

Yuki Hokuyo Umbrella Fund

Yuki Hokuyo Japan General........ Y4577 –12 

Yuki Hokuyo Japan Income ........ Y5198 –23 

Yuki Hokuyo Japan Small Cap Fund . Y5311 +11 

Zebedee Capital Limited  (CYM)
Regulated

Emerging Market (EMEA) Fund Limited EURO Shares Sep 30 . ∑100.16 ..... 

Emerging Market (EMEA) Fund Limited USD Shares Sep 30... $100.10 ..... 

Focus Fund Limited Class A EURO Shares Sep 30 .. ∑149.01 ..... 

Focus Fund Limited Class B USD Shares Sep 30 $167.08 ..... 

Zebedee Focus Fund Limited Class A USD Sep 30 .. $150.14 ..... 

	 52 week	 	 Vol
Notes	 Price	 Chng	 High	 Low	 Yld	 Nav	 ’000s

UBS
DJEurSTX50A € ... £26.89 +0.49 £27.71 £11.87 3.0 - 21
DJEurSTX50I € ... †£26976.65+661.34£27,594.34 £12,320.33 3.5 - 0
FTSE 100 SFr........... £51.32 +0.85 £52.02 £34.06 3.7 - 6
MSCI Can A C$ ....... £17.65 +0.39 £17.71 £17.26 - - 2
MSCI EMU € .......... £81.65 +1.50 £84.10 £37.21 3.2 - 37
MSCI EMU VA €..... £34.53 +0.51 £34.70 £34.19 - - -
MSCI Eurp A € ....... £39.63 +0.68 £39.67 £38.82 - - 1
MSCI Eurp I €.........£39479.82+582.74£39,091.77 £39,091.77 - - -
MSCI Japan SFr....... £18.63 +0.08 £20.43 £15 1.3 - 28
MSCI PexJp $......... £24.78 +0.57 £24.78 £24.21 - - 2
MSCI USA SFr .......... £64.06 +1.02 £65.43 £46.05 1.3 - 1
MSCI USA I $..........£63767.10+1,527.25 - - - - -
MCSI World SFr ....... £71.34 +1.19 £74.96 £49.29 2.0 - 0
Net asset values and splits analytics supplied 
by Fundamental Data Ltd as a guide only (www.
funddata.com).
See guide to Financial Times Share Service.

Give your
funds
maximum
exposure

By displaying your funds in
the FT you automatically
receive a dedicated page
on FT.com.  It’s a powerful
way to promote your
brand, communicate with
your clients and attract
new investors.

For more information
please contact
data@ft.com or to find a
link to your fund's FT.com
page visit
www.ft.com/funds 


